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o TOGETHER wathy o] arad singudar e rights, ponders, heraditenaerts 2l appuntornans to the s b siing or i auy way
icidant or appertaining, ircloding Wl bradt-in stoves aend refrigerstons besting s aonhtneang, plualing s dbedrcal Batons wall
to wall carpeting, fotnns wrad gites, arad any other eupient of Bivtures tow or Lorestter ottabal goneatal o fttad any e,
it !-&;ng the intention of

the partes bereto that 2 sl fileres and erquipnant, ether than ho e LoM fornsture, be cozos Baad 2 pat of
the realty.

TO HAVE AND TO HOLD all ard singolar the said preizises vnto the Mortdador, ity saoesors b assigns forever.

The Mortgagor reprosents and warrants that said Mortgagee is seizad of the alae descrded premises in foe simple sbsolute; that
the alove described premises are free and cdear of all Liers or cther ecnnbance; that the Mortagor is Linfolly empunered to con-
vey of encumber the same; and that the Mortgagor will forever defound the wid Pretsies unto the Modgager, its suovesors and asigns,
from and against the Mortgager and every person whoasoever hainfolly «luning or to (laim the e or any part theroof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L ]}‘?‘ the Mostgager will pronuptly pay the principal and interest on the indebtedness evidevond by said promissory note at the
tines and in the manner therein prosided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Leieafter, at the option of the
Mortgagee, for the pa

1L L ymeat of taves, or public assessments, hazard jnsuramme preminms, repairs of other such purposes punuast to the
provisions of this mortgage, ard also for any Joans or adyanves that miay hercafter be made by the Martgagee to the Mortgagor under
the authosity of Sec. 45-55, 1962 Code of Laws of South Carolina, as amendal, or sirm:lar statutes; and alt sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless othe ise agreed upon by the parties ared shall Le payable at the
demardd of the Mortgagee, unless othemaise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be enxted, insured
arainst buss by fire, windstorm and other hazards in a sum not less than the bafance due bereur<ler at any time awd in & company of
cutipanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the poliy or polides of insurance to the Mortgagee and
arees that all such policies shall be kel by the Mortgagee should it so reuire and shall include Joss paralle diuses in [avor of the
Mortzagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered mail: 214} shouk the
Mostgagor at any time fail to keep said premnises insured or fail to pay the premiums for such inserance, then the Morlgagoe may cause

such mnprovenents to be insured in the name of the Mortzagor and reimmburse itself for the cost of such insurarce, with interest as
hereirabove provided.

4. That the Mortgagor will keep all improvements upon the morigeged premises in good repair, and should Mostgagor fail to do
so. the Mortgazee may. at its option, enter upon said premises and make whatever repairs are necessary ard charge the eypeuses for such
repairs to the morigage debt ard collect the same umler this mortgage, with interest as hereinalxne provided.

5. That the Morlyagee may at any time require the issvarce amd maintenance of insurance upon the life of any person oblizated
urdder the indebtedress secured hereby in a sum sufficient to pay the mortgage debt with the Modtgagee as boneficiary, and if the

gz_imiunu are 1ot ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortgage

6. That Mortgagor agrees to pay all tates and other public assessments kvied azainst the mortgaged premises on or before the
duee dates thereof arad to exhibit the receipts therefor at the offices of the Moctgagee ininwediately upon payment, and should the Mort-
zagor fad to pay such taves ard assessments when the same shall fall due, the Mortgagee may, at its option, pav the same and charge
the amounts so paid to the mortgaze debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction foan”, the Mortgagor agrecs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in pesiodic payinents, as constris tion progresses, in accordance with the teruss and condi-

li(;m of a Coustruction Loin Agreeruent which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

5. That the Mostgazor will rot firther encumber the premises above disuribed, without the prior consent of the Mortgagee, and
should the Morgagor so emumber such premises, the Mostgagee may, at its option. declare the indebtedness hereby secured to be
immnediately due ard payable and may irslitute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associzticn an
application for an assumption of the mortgage indehtedress, pay the reasonable cost as required by the Association for processing the
assumption furpish the Assoxiation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balarce existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mocteagor or his purchaser of the new interest rale and monthly pay-
ments, and will mail him a rew passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dedare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings npecessary to collect said indebtedpess.

10. That should the Mortgagor [ail to make payments of principal and interest as due en the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortzages, at its option. may write to the Mortgagor 2t his Jast known
address giving him thinty (30) days in which to retify the said default and should the Mortgagor fail to rectify sasd default within the
said thirty days. the Mortgagce, inay. at its option, increase the interest rate on the loan balance for the remaining term of the boan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinests will be adjusted accordingly. S

11. That should the Morlgagor fail to make payments of principal and interest as due on the promissosy note and should any mouthly
installment become past due for a period in evcess of 15 days, the Mortgacee may colled a “late charge™ not to exceed an amount

equal to five (59 ) per centum of any such past due installment in order to cover the extra expense incident to the. bandling of such
delinquent payments.

12. That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from

the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or inlerest, taxes, or fire jnsurance premiums, be past due and unpaid, the Mortgagee
* without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a lepant of tenants, and

ma d.
collect said rents and profits and apply the same to the indebtedness herehy secused, without Hability to account for anything more

than the rents and profits_actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Iiabil::f' to the Mortragor. until notified to the contrary by the Morigagee;
and should said premises at the time of siich default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Cormmnon Pleas who shall be resident or presiding in the county aforesaid for the appoint- .
ment of a receiver with authority to take possession of sakd premises and collect such rents and profits, applying said rents, after pag- ‘

iuﬁclc!;gd cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits a

13. That the Mostgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unh] the

note secused hereby is fully paid, the fol!om‘ngsums in addition to the payments of principal and interest providéd in said note: a sum

equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

hazard insurance covesing the mortgaged property, plus taves. and assessments next due on the mortgaged premises {4l as estimated by -
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month piior to the date when

such premiums. taxes. and assessments will be due and payable, such sums to be held by Morigagee to pay. said premiums, taxes ind

special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for tazes, assessments, or

insurance premiums, the excess may be credited by the Morlgagee on suhsequent payments to he made by the Mortgagor; if; however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay. to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further atees that at the end of ten years From the date
hescot, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balince
then remaining due on the morlgage d[;%t. and the Mortgagor may. at ils option, pay the single premium required for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the mortgage delt. in which evert the Mortgagor shall
repay 1o Mortgagee such premium payment, with interest, at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment period. T
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